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DANKERS AND BROKERS.

Albert H. Vernam & Co.

38 NEW STRPET, NEW YORK.

’IANKIRI AND BROKERS.

Transact a General Banking and Stock Exchange
Business. We make a specialty of

| INVESTMENT SECURITIES.

Members N. Y. Stock Exchange

S —— -

' MEMBERS OF .
{!W YORK STOCK FXCHANGE,
NEW YORK COTTON ENCHAN(
NEW YORK COIFEF FACHANI

NEW YORK, Feb
Mr. ATMORF 1.

118

HAGGOT, former!y President
©f the Twelfth Ward Hank of New York Cliy, has
this day been admitted to membership in this firm

AIWOOL VIOLETT & €O
97 Willlam Street
EE———— - —_
b ELECTIONS AND MEETINGS.
PN~ -~ -~ I

New Amsterdam Gas Company.
340 Third Ave., New York, eh 2nd, 1009,

Notlee 18 hereby glven that the Annial Meeting
of the STOCKHOLDERS will be Lield at the oMce
of the Company, No. 810 Third Avennie, \vu.\.um
Clty, on Thursday, March 5th 13, at twelve o'clock
Noon, for the election of Directors and for the
transaction of such other husiness as may properiy
come before the meeting

The Transfer Books will close Saturday, Feb, ith,
1908, and reopen Fridas. March sth, 1903
By order of the Hoard of Directors

Secretary

MALCOLM M GRAHAM,

(Emmp—
DIVIDENDS AND INTEREST,
———— o~ S
Northern Securities Company.
New York, Jannary 22, 1803

There has been declared a dividend of 1 1.8 per
cent. on the ecapital stock of this Company, pay
able February 4, 1803 1o stockholders of record
on the booka of the Company on that date.

The stock transfer books w il be closed at 3o'clock
P.OM, January 27, 1002 and reopened at 10 o'clock
A. M., February & 1008

F. 1" NICHOLS, Secretary.
EEg————— — —

COPARTNERSHIP NOTICES,
S %0 Broadway, Feb 2, 1008

Mr. HILDRETH K. H1L.OOLGOOD becomes thia

y & partner in our frm
@y VERNON €. BROWN & CO.

E——— . —
MONEY AND EXCHANGE.

o~

Money on call, 2';w ', per eent @ Inst loan,
8 per cent |, ruling rate, 81, per cent Fime
money is quoted at 5 per cent for <ixty and
ninety days, 4% per eent for four months and
4ymd’y per cent for =ix and nine Ynonths
on lh\i:lwl stocks. Commercial  paper s
auoted at 4'4 per cent for prime single names
and bills receivable other names, o per cent
sterling exchange market was strone and
higher This was due to the low money
rates and the settling of maturities at London
This buying absorbed all the commercial
bills offering  Continental exchange was
firmer.  Posted rates were quoted at $4 847,
for long and $4 87, for short Actual rates
Tong bills, 84 847 84 845 sight drafts, $4 R8 W06
487, and cable transfers, $4 87',0d 84 87
ranca were quoted at 518 @5 18, for long
and 518 @5 15% for short. rejchsmarks were
quoted at 84,94’ for long and W8@ 95 1-16
for short; guilders were quoted at 39 1i-16a
89 15-18 for long and 40' .4 40 2218 for short
Domestic exchange on New York Boston
Par and 5¢. premium  Charleaton - Buying,
1-18c.  discount.  selling, 1-16c.  prewiui
Ravannah- Buying, 'w¢ discount; selling,
r. 8San Fran cisco Sight, 12'5a, premiun

alegraph, 15c. premium st Touis 2u
discount and par Chicago Par  Cincin-
nati-—-Between banks, 40c. premium: over

counter, 50c. premium New Orleans~Com-
mercial, par. banks, $1 premiumn,

Money in London, 3@3% per cent Rate
of discount in open market for short and
three months' bills, 3',@8% per cent  Amount
of bullion gone into the Bank of England on
balance to-day. £10,000  Paris advices quote
8 per cents. 100 francs  Exchange on lLon-
don, 25 francs 14 centimes

Commercial price of bar silver
York, 47%¢c ar silver in London
At 22 1-18d. Mexican silver dollars
quoted at 87';¢

New York Clearing House ‘statement: Fx-
chanees, $142 010.580.  balance, 8,201 466
Sub-Treasury dehit halance, $357 819

New
closed
were

in

DAILY TREASURY STATEMENT.

WARHINGTON, Feh. 2 The receipta and expend!-
tures of the Treasury were

This doy. This month. Fiteal 1rar

Receipts . .. 4,908 A28 $4 9o 28 $300 AR 413

Expenditures... . 280000 2810000 500,105 40
Surplus... $2.905 620 82 358 A264 430 4A2 A7

National bank notes recelved to day for redemp

tlon, 320:  receipts from  Intermal  revenue,
81,003,070, customs, §765 %50 miscellaneons, £2
130,702,

The cash statement of the United States Treas
urer for Pebh. 2 shows
RERERYE PUND
Gold co'n and bullton
TRUST FUND
Held against the notes and certificates
lssued... 880 271 401
GENERAL PUND

Gold eoln and hulllon 75107 401

Go'd certificates 22 5AR 288
Standard stiver dollars R 50105
Siiver certificates R4 a0
Sliver bulllon 112388
United States notes a4

Treasury notes of 1880 P &7.4622
National bank notes ve 21,5001
Subsidiary stiver and minor coln NP B9

$152 7209 478
,"\ s 7 "
525

Total s ‘.
In netional banks
Awalting reimbursement ..

$302 57319
R527 174

Total ..
Liabilitles.

Cash balance..... $218, 345 003

SUB-TREASURY TRANSACTIONS.

RATURDAY
Pald by Sub Treasury to banks, . .. $3.383.01
Paid by banks to sub Treasury . . 7.037.0M
Loss to banks $3,604.00
BINCE PRIDAY LAST
Paid hy Sub Treasury to bankas 38,7830
Paid by banks to Sub Treasury B 10,3400 1)

$3.577.0m
|70

1.oss to banks
Gain 10 banks for same period prev. week

NONMEMBER BANK STATEMENT.

The weekly statement of averages of the hanks
of this efty, Brook'yn, Jersey ity Holoken and
Staten Island, which are not members of the New
York Clearing Houss Assoclation, but which clear
through some of the members, Is as follows
lan. 31 Fan, 24 Chanages
TRO29) §77 50,000 Inc. $132.9

L'nsdis'tsinv't

Circulatinn 1,508,590 1,503,400 Ine

Net deposits R3,515,00) R, 247,000 Dee. 73250
" Dep'ts with (lear

Ing House agts S 282400 K 445,20 Dee, 162 800

Dep'ts with ha'ks .

and trust cos ZAION 22 Ine. 200 800

Legal tenders and

bank notes 4200 200 a0 Dee, 25501

Speeie 1NN 0 ARTH 00 Diee, 100, 800

Total reserve SICATRIN 1< 080 300 Dee S0 .50

Row-r\ e requ red T OV 0T Dee 1INL2s

Defleit ... oo S2300.85 82051675 Inc. $218.675

Live Stock Market.
LoNnay, PFeh 2

eceipts of heevos for 1o davs were

1,210 head

Ineluding 70 cars for cxport o 194 far sinug!
terersand 2 1or e oAt ' , With the stale
eattle 39 ears on syl SEerrs were slow and price s
depressed and 100 lower than ast L riday . o good
many unsaid et a iate hom o and cowns
were easer. mediom and commag « ahout
ateady . Common to eholee native <tecrs sold at
S1.25G8580 por 10 Ihs . siags at $320.81 50 hulls

at 83 15@84. 10 cons a1 81 a8y Liressed  Lieet
extremiely dull at Jake per (b for native sides
extra hecf, G'y Lesan des, 09 68%,e. Cables
quated live cattle steads s eep selling at 1361k

r b, dresstd weight, selrigerator bhee! dull at
. per ib ANOrts 1o davy, 6N Leeves: ta mor
row, AlO heeves, 2280 weep and 1,210 quarters
of beet

Receipts of calves for twn dave were | 872 head,
fncluding 101 for hutehers and V208 for the market
making, with the stale si VAN on sale. \eals
were steady and nriomne n wood demand
bamyard and \\estern cniies 1air request. the
stock was all cleancd up Cammon to prime veals

veals

sold at S5@80 per 1w b A tew <slected do, at
252050, little calves $45 84 10 harpvard &
a1 AB@ASTH. \esterns al S2NGU83 Oty dressed
veals 10w por b

Receipta of shieepn and Iambs (or two darvs were

9,781 head, including 9 cars for cxport alive, 1214
for slaughterers and 28 tor the market, makine
with the stale stocl, 82 ears on sale. Sheep were in
rate demand and stend: Iamhs 109 250
Bigher: some sales 3010 400 B iglior: & 16W CATS We e
held over Common 1o cnnce sheen sald st 834
Mg pear 100 Dk cxport sheep mt 85 culls at
82 ccmmon to extra prime Ian s At $ho 88 0
culls at S0 Diressod muvtton steady at 60 74
perth. extia. % and aressed lan b frm at s 10

|1'\‘h 8OMe sales At 100,

OCEIPIE uf hoes 1or two davs were R 440 head
Incmding about 1M for side Marler highe
Pennavivania and State hogs «old at 87 100 §7 25
per 100 Ibs, nuxed Western do, at $8 S0

Natlonal Bank Circulation.

WaAsRINGTON, Feb. 2 The cireulation of
national banks on Jan. aggregated
888073545, heing o decrmane of  $058.24%
for the month, and an increase of $24 525031
mmrrad with the came date last year. T
banks now have on deposit with the United
Btates Treasurer 1o sccure eirenlation notes
808,820 of Government bonds, and to
secure public deposits $138. 809,570 of Gov-
af':m’.‘dl:ld $19.502.500 of State and muni-

£150.000 000 |

FINANCIAL AND CONMMEROCIAL.

MoONDAY, Feb. 2,

A rather general appreciationto-day of
the inherent strength of the entire indus-
trial and commerclal situation, as well as
the realization by those who have been
fighting the market that, however tem-
porarily successful efforts to depress prices
may be, they cannot be really or perman-
ently so until something occurs to frighten
the holders of stocks into selling them, or
until a greater feeling of uneasiness over
financial affairs is present than now exists,
resulted to-day in a strong though some-
what irregular stock market. There was
nothing definite in the news to stirmulate
buying. A number of the smaller rail-
roads submitted reports of earnings for
December of a non-committal order. The
Repullic Iron and Steel Company pub-

lished a statement of its business
for the last wsix months of last
vear, showing an increase in total
surplus  of  $1,274.849. Sterling exchange

was firm and the banks have lost thus far
in the present week $3,507,000 to the Sub-
Treasury. As customs payments are heavy
and Government disbursements are fall-
ing off, this loss will be, if anything, con-
siderably increased by next Saturday.
On the other hand, reporta from all over
the country are that money is growing
easier and it is more than probable that a
good share of the loss of the local banks on
Sub-Treasury transactions will be made up
by receipts of funds from interior insti-
tutions. Delaware and Hudson and the
St. Louis and San Francisco shares were
especially strong, as they have been for
more than a week past, without any revela-
tion of the reason therefor; although, of
course, rumors on the subject abound.
The Erie firat and second preferred issues
and all the coal stocks sympathized with
the activity in Delaware and Hudson and
made good advances. Many speculators
were disposed to buy the Wabash stocks
on the assumption that the difficulties
concerning the entrance of that railroad
into Pittsburg would soon be smoothed
over.,

The stock of the Pennaylvania Railroad
Company and the Pennsylvania 3% per cent
convertible bonds, Issued in November of last
year, were greatly affected during the day
by the arbitrage transactions of professional
traders. The permiegion accorded by the
Pennsylvania directors on Saturday to the
holders of the convertible bonds to convert
their bonds into stock this year instead
of next vear naturally advanced the price
of the bonda, but correspondingly |lowered
the price of the stock; there was, hence,
a small profit to be obtained, as calculated
upon the closing quotations of bonds and
stock on Saturday, in buying the bonde
and selling thastock. The cloaing of several
refineries of the American Sugar Refining
Company was declared by officers of the
company to be due to the necessity of making
repairs. Wall Street, however, put ite
usual interpretation upon the act as being
due to a temporary overproduction of
refined =ugare. A rumor, ridiculous on
the face of it, prevailed that a plan of *trust
legislation” had been agreed upon by repre-
sentatives of the President and those as-
suming to #peak for great corporate inter-
exts, Nevertheless, the story imparted
strength to the market

The consensus of conservative opinion
heartily favars, of course, the recommenda-
tion that the committes of the Clearing
House having in charge the duty of fixing
the proper cash reserves that should be
kept by the trust companies that maintain
relations with the Clearing House, will make
to the Clearing House Association on Wednes-
dayv. It ix understood that the committee
will report that on and after June 1 of the
present vear, all trust companies clearing
through a Clearing House bank must keep
cash resorves of 5 per cent. of all their de-
posits; on and after Febh. 1, 1904, 7%4 per cent,
reserve must be thus kept, and on and after
June, 1 1804, the reserve must be increased
to 10 per cent. Thereafter, the executive
committee of the Clearing House is to have
power to increase the reserve at discretion.
It is undoubtedly the hope of the Clearing
House banks that eventually all institutions
availing themselves of the Clearing House
facilitics will either voluntarily or involun-
tarily keep on hand a cash reserve of 15 per
oont. of their deposits, this baing the same
as the reserve required to be kept by the
State banks. As the present deposits of

! the local trust companies are about $130,000,-
{ 000, the proposed requirement of the Clearing

ing House will, if it is adopted, lock up in the
vaults of the trust cornpanies on June 1, in
round numbers, $20,000,000,

New York Stock Exconange Sales, Peb. 9.
CLOBING PRICES OF UNITHD OTATRS BONDS.

B Asked Bie Askeg,

USaor 'S a@ar

$30....000 1004 1925.....134'4 13814
US?2,c. 'l‘!u,c,

1080..... 109 1004 1028.....138'4°137
USas, o, USgs o

1908-15..107 108 1904.....102% 103%
U S 3s, c US s c

1906-18..107 *108 I 1904.. ... 1023%°103¥%
USer 117§ 3.68,r

1907....110 1103 WAHDCI121g —
U s o

w7 110 111

* Ex-Intereit,

RAILROAD AND OTHER RONDS.

Amer mry;lv 58 Int& Gt North 3d | *Or Short Line
34 |

7000 1000 .70 14000 0dlg
AmciHide & L 6s 2000. ... $5000....001 4
2000....0612 KanCFiS& Mds| 28000....0813
5000....97 5000 .. B8 eading gm 4s
Ani Spiriis 1st 6s *Kan Clty &P 9

0

15t
1

2000, 04 | 1000... 8Tl 19

AtchTop&SFeds Kansas City So 88| ;ooo‘...o‘zn.
100010214 20000 ... 6 05 Rio Grapde W 4
700010218 5000....60% | 2000....0719
1000 . 10214 *KingsCounty 48 St L & IronM$ 48
1000,, 102 | 1000 .. BT7lg| 21000 . 00
9000" ' 102% | Laclede Gas 8s © St 1. & San F fdg

Aten T &SEaj4s, 300010712 5000...89
stamped [Leh &Wllkesdigs St Louls 5 4
6H000 ) 3000..10178' 1000

... 8
O lul-w'su'nultlzl’ll

T

1 Gg |
Balt & Oh gold )10

1000..10 1 34 ' Long Dock 6s 000
12000.. 102 | 1000..13412 .\‘l“lult.\cln
Lalt %Uluu lﬂﬂllluul:’:)utln RX 4 ‘?&o‘ l}? 2
1000... 94 1000..104 14 San APassds
un&nnswa-.yl 1000 104 | 5000....8 59,
l:nnu ,‘.::lg :,;copg«(;’ll(;:;!.!'duboudA L as
on. ... O Lt [ 15
HONs20. 5 K3 Mo Kan & Tex o:'souvhl'nlneo
5000, . BR%  3000.... D83 2000 ..90 ‘t
10000 .. . BR834| 2000 ... 9813' 8000...983,
BurC R& Noren [ *Mo KankTex 23 Southern Ry 8s
registered | 3000.. . 82% | 4000..11714
3000.. 12012 10000 ... 8214 lm..ll;aq
Central Gaen 5s Mo Pacific con | 1000..1 1 7lg
2000 . 10878 1000..1 2034 Tex & Pac 15t bs
Central Ga2d in, 10000 1211g/ 2000..1 163,
5000 .. 3719 'Mornlnchuza'nlm Avenue 48
5000....37 % 1000..10413' & ..,salg
*Cent Paclfic 1st Nash Ché&St L 6s Tol St L&W 3
2000.... 0014 2000 .1 1213 uoo....an'f:
Central Ry NJ s National R R of Union Pacific ¢
2000134 | Mexistends | 1000..10314
Chi & Alton 3 500 ...78 | looo..!oli
LD000 ... 775 INYCnl&StLes| 7000..10314
Chl Bur &Q von| 2 ..1 0412 Unlon Pacific ev
1000.,10113 .\"\"(.in;laecu" 60000. . § 2
13000..
5000. 1 1134/ 10000.. In
4 NYSus&W fdgss| 5000.. 8 o
] 1000..1 1 15000 13
4_ /Norf &W Poos 4a| 10000.. ] 050s
B 2 ... 0204 | 90000..1 00838,
4 North Pacific 48| 10000.. ] 08%
1 Pes| 11000..10314] 8 +10813
ot ab i oon eoHs | 16081 8438
10000.... BB.4g| 11000....7 2181101000, 10818
Toun NIH": Anon 79 | 2100 n ’
'\‘:‘l"l"'"v:l- ‘n'ﬂ-'l‘ l'ﬂ!mylvnnolu ov|(Un Pas CBr ‘I}
u €V 200000 7 1000.. 93
L7000 ... D213 50000.. 063 unm&nu% ot
Colo Midland 45| 60000..10678| 1000 1074y
“col Souibern G| 28000, 1 088 1600 - 50
, 2000.. ulu’]gonoo.l 08 vir la Mid gm
. ' 180000 1000. .
‘segaroiaccat caged: | 8l watasi o,
2 5 1250
1000 U478 10000 071a I‘ma,mid‘! 7!
21000....G8 20000..107% 10000.... 7714
m'-ii'&; :{;'n 43000 067a! 2000....771a
Den&Rio Gr gs| 45000..1 0878| 'Soee 3578
8| 5000 ... Y
18000..1 0534 250000.. 1]
rigey Gasd”| icees: | el 8883 11
000. . 1 '
20000....968 40000. . 00.4 10000 ... l:

39 INorfk & W, 73%

of| e hoes T
L ig BB s
. # e 171
DI '- 44 he s 1 E"' jré
$000; 19| 26000.. 8 3000, .. 7758
1000 8| 18 ’ z 10000 3¢
2000. 140 " 140000..
8000. Iy . Og| 23000 14
5000, ‘8| 15000..106384| 200( Kl
2000. 14| 40000, 80!’. 14 13
2000. 12/214000..10813 09, 4
10000. 014/100000.. 1065 300.... TH1g
3000 (] 14000.. 10612 )00. )
xmxomr en 48| 140 00!, 200. ... 78
'to 8 0 g lg %
[ 5000.. 8y 3000.... s
B719| 98 106814 0. .. "
7% 1500.. 6 DOOO. ... 39
%L‘. 1300 108 14| Warren i 31
lg| 62000.. § 14 5000..103
Oy 140000 . I g | West Shore 4¥
71‘ iwo ‘ § 14 looo..nol)l.,
) 18 0000.. 6ig|Weat Union 4
.. 11212)276000..1046 moo..loo
Hocking Val 444 600.. 8| 4000,.10414
1000..108 | 14000.. § 78 |Wheel & LE cn 45
It sioss |08 wiktedia 8
Int e qionn2d| 20000108 °|" 2000.-.907%
2000....909
Total sales of bonds (par value), §8,822.000.
* Ex Interest.
RAILROAD AND OTHER SHARES.
Hiph- Low- Clos- Net
Sales. et est. ing. Ch'ge.
34500 AmalCop.. 68 60ig 68 481y
700 AmC&F Co 41 4019 4l + 14
100 Am Cot Oll 441y 4414 44144 1y
20AmH & L. Vlg Olg flg— 3%
300Amlce. ... 1134 11lg 11844 14
1300 Am lce pf.. 413g 400 41%4+ 73
300 Am Loco. .. 280 287y 29
700 Am Loc pf, 04 Pilg 04 4 1
100 Am Malt.., 47 FEN 4%~ 14
600 Am Smelt.. 461lg 46 40194 1g
500 Am Smeltp 987 P00y 907%+ 1g
200 Am Snuff p 07 07 07
100 Am S Pdap 65 65 6d
11300 Am Sugar..1 208 12813 1287~ %
100 Am Sugpf. 13114 12114 18114
200AmTI &Ca 861y 88 80ig—708g
100 Am Woolpf 70 79 79 =1
3100 Anaconds.. 102 1001g 102 +2
13100ATA&SP., 8778 87 B7134 12
2000 ATASPpt1008g 100 100144 38g
3000 Bal & Ohlo. 10114 10013 101ig+ O
5300 BR Transit 681 07Ig 68 + Oa
100 Brups Co.. 14 14 14
100 Butter'k Co 5278 6278 0827+ I
8700 Can Pao... 13718 136% 137 +1
9300 Ches & Ob. 8214 OB113 0621+ B8
1300Chi& Alt,,, 3613 381, 3613+1
300Chi & N W.222 g2l 822 +1
1100Chl G¢ W., 2703 2714 2719
1200CGt WptB 4408 40378 4dl24+ 19
12700CAl M & StP1 781 1703¢ 1781g+11g
100 Cht Term.. 1813 181g 1819~ Ig
400 Ch! Ter pf. 3394 8319 3384+ 14
4400CRHI U Tra.. 1114 'l 0 —213
100Col FOL... 74 74 T4 — 14
300ColHCA&!l., 1019 10 10
200 Col South., 301lg 30O 8014+ 14
200Col So2d p 45 45 45 — 13
200 Con Gaa.... 217 21613 2161 384
200Con Tob pf.1171g 11715 117124 14
100 Corn Prod. 33 a3 33 4+ 14
300 Corn Propt 84 84 84 — 14
14000 Del & Hud. 18313 18015 18213421,
300 pel L& W.270 268 268 -2
100 Den & R G, 40 40 40 — 14
100 Den & RGp 88l B8Ry 8813
300 Det South.. 18 18 I8 4+ 1g
300 Distirs Secu 3134 3113 A1~ 1y
88800 Erle., ..... 4108 4013 4138+1
24400 Erle 1st pf.. 723 R 78124118
13000 Erie 2d pf.. 613y 60ig 61144214
1300Eva TH.,, 7014 6013 6015- I3
600 Gen EiCo.. 1048 104 104 -3
200 Hock Val...102 10113 102 + 13
BO0 I Cemt....14512% 14015 148124+ 38y
200 Int Power. 60 60 60 -7
200 lowa Cent. 441, 44 ddi4+ g
100 lowa Ceapt 73 73 73 =1
200K CSoupt. D93y Owig 8013~ 14
200KCPSpl.. 703 T93y T34~ 14
100 Eeok DM, 153, as3, 353,
1300 Lou & Nash 127 1253, 12614 13
100 Man Beach 12 12 12
1000 Manbattan ]l 4485 14414 1443+ Ig
1833 Man't'n rs. €3y 6y LEN
4300 Met St Ry.. 13778 136814 13784114
900 Met Secu.. 121 11914 121 +23
200 Mex Cen... 2513 2814 2814+ lg
400 MSP&SSM. 733 Ta13 T33g-1
200 MSPSSM p. 12413 124 124124112
WOMEAT.... 2703 2714 27044+ g
100ME&TpPI. 60 60 60 -1
9100 Mo Pacifio. 1 121g 1111a 1117+ 384
200 Nat Dis Co. 4634 4613 ddlg— 8y
400 Nat Lead.. 28 2713 RQilg— 1y
200 Nat Lead pt 902 02 P - 13
900 NatRRMex. 1014 19 19 4+ by
800 NatRRM pt 3814 3734 YRlg+ 11y
BI00 NYCent... 156134 15019 15114+ 44
AONYCE&StL 4113 4114 4114 14
1500 Nor&Wes,. T4lgy 74 T4
100 Nor&Wes p 0313 031 03124 13
28600 Ont & Wes, 3433 331y  dddm+1]
11900 Penn R R.. 15034 140934 14078-174
8000 Peo Gas.... 1 0ORilg 107 10788+ 4
126 Pere Mar.. 70 79 79 =213
400 Pres S Car. 635 ¢ 01y Bilge g
300 PressCarp. 9314® pilg 9idlg+ g
200 Ry St Sp'g. $23g 21y 3214+ 3y
900 Rep Steel.. 21ln 21 21
400 Rep Steel p 7R3 TRy TR+ g
43500 Read!ng... 62% 003 63 + 0Os
1800 Read 18t pf. 8 7y B71g B71,
800 Read 2d pf. 7413 Téln 7413
10100 Rock Isiant 48 4714 AT+ 8y
1400 Rock la'd p %1 KO Bl + 78
2000 Rub Goods 257¢ 25 2067+ 13
P00 RubGdapf. BO7g THlg BOTs+17,
100 Rut RRpt. 6713 671, 6712+1
800 Sloss-Shefl. 690 678, 80 +113
400 SILASF.. 8314 Kelp B2%+ 78
600 SLASFadpt 738 73 T34 1y
18008 LSoW... 267 2812 2678+ g
1600SLSoWpt 601¢g 0601 D934~ 14
18200 SouPac.... 645% 03% 6412+ 3y
7700 Sou Ry Co. 368l 306% 30 + Iy
100 SouRy Cop 9513 081y 98124 1y
1500 TennC & 1. 635 an 83 + B84
1600 Tex Pac.... 40 3056 40 + 1g
200 TolSL&W.. 3014 340 3014~ 14
2200 TolSLAWD 4014 44 45 +1
100 TwinCRT.120 120 120 =114
19200 Unlon Pac.1013¢ 10038, 1013%+ 12
1600 UnPacpf.. 9313 013 N3+ 3y
300URInvCe. 211 21 21184215
1600 U SR& Con 24% 233 24 + g
100USR&Cp. 6013 60! 601
200USRHR&ERD. B4l 8413 Bdig-11g
700U S Leath. 1205 123 1%+ 1In
700 U S Leath p 80 Blig BUlg
300 U S Rubber 1714 17 1704+ g
100U SRubpt, 831y 531g B3144 34
980 U SSteel.,, 3719 37la 87%+ 14
5400 U S Steelpt B7% B7 B71¢+ %
100valC&C., 26 R 36 - 13
100 Vulcan D'g 2008g 2005 20%+ Ia
100 Vulcan Dp. BO14 B0y ROy
2000 Wabash, .. 30% 2019 30144 3,
5600 Wabash pf, 46 44% 454114
100 WUnlonTel RO34 803y B0~ 14
600 WisCent... 207, 201 2615~ 1,
200 Wis Cent pf 023% 0528g 023g- 8
Total salesjof stocks, 5 50 000 shares
® Ex-dividend —_—
CLOSING PRICES.
Rid. Asked., A1, A4,
Adams Pzp.. 200 220 Loaetrde Gaa AO 00
AlChimrs 18% 184 LacGaspf.. 5 110
AlMsChalpf, 84y — LakeE&W, 47 4
AmalOopper 67% 68 |LE&WDpl .11% 119
AmACOo.. 22% 23 (Lomg lsiand 78 82
AmACCop 82 83 'Lou & Nash 126§ 126%
Am Bicyele,, — 's Man Beach, 11 14
AmBleyole p By ‘¢ Maohatian. 144'¢ 1443
AmO&FOo 405 41  Met St Ry, 187y 137%
AmC&PFCop P1ig 02  Met Sec Co. 121 i
Am Cot Oll.. 43 44'4 Mex Cent... 25 4
Am Cot Ollp 95 08 Mioh Cens. .125 140
Am D Tel Co 37 39 |Mimp&StLIO7 e
Am Expreas 220 230 'M&ESILpt.1ls 1
AmGrass. .. 264 27 MSPSESM. T2y 3%y
Am Hide &L, 9 g MSP&SSM pl24ig 12014
AmHA&LpL 33 Mg MK&T.... 27 27N
Am lee..... 11'§ 11% MEK&Tpr.. 6n 60'g
Am lee pl.. 405 41 Mo Pacific..111% 1117%
Am Lin Oll, 17'g 18'g Nat BisCo,, 46}y 46y
AmLInOlp 45 46'y Nat Bis Go plud e
Am loeca N GG Nat lead .. 27% g
Am Locopt. 93% 6d'g Netleadp! U1 ['H
Am Malt.... 4% 4 NashC & SLLIO7 108
Am Malt pf. 24 244 Nat RR Mex, 19% 105
Am Sauff... — 177 NatRRMexp 38 A,
Am Sauftpt. 97 84 NY ABCo,, 169 175
Am Smelt'g. 481§ 40y N YCOentral. 101 151%
Am Smelipf #3% 06 (NYCKSIL 41% 42,
Am Sugar...128% 129 |NYC&SIL1p10) 115
Am Sugp! . 1201 12174 NYC&SILZp A2 s
AmT &COo 8% AR [NYDock... 19% o
AmT&TCO0181 183 INYDockp. 51'g 56
Am Woel.., 14'¢ 144INYNHAN219 22
AmWool pL. 78§ 70)5|N J Central. 184 150
AAn Arbor., 37 74

Int Sliver pf — -

t Ex-dividend. 3 Ex-rights

on a comparatively light scale  The
trangactions in the Copper shares,
woere the feature in the closing days
week, were abasnt in to-day’'s market

viriations trom the last finals
ol the Copper gtocks on the Stock K
having no appreciable effect

the initial trading, advanc
wr oent . but at the close, on profit-
f.,.v the early gain Havana

1on Was sironger, gaining 1 per cent

ness n

fractionally higher U nion ‘[ ypewriter

tions were recorded  Standard Ol los
2 points to 740 There was only a li

D6 Ashed. f DA Ashed.
AnaArvorpt o7 70 (Nor&Westp 08} 4
Ansconda... 101§ 102 |North Am..110 118
AChTASPE 87'§ 8704/Ont & Weat. 34)§ 34¥
AIT&SFP.100  100)4) Pacifio Const 08 72
Bali &0hlo 101 1014 |PacCoast 1p 98 103
Balt & Oh pt 93 9 |PacCoastip 73 7’
B'kiyn RT.. 67 ¢8| Pacifio Mall. 39 40
Bkyn U Glas. 220 226 |Penna RR..140%¢ 150
Broaw'k Co. 13% 14 |PeoGLAOCO107% 1VTH
But R&P..136  128!4|Pe0 & East.. 33 40
Buf R& Ppfide 150 |PCC &S 1.. 87 [}
ButterickCo 82% 53 |PCC&SILpI0S 112
Can South'n 73 75 |Prd SsiCar. 63 1 83
Can Pacifin..137  138'%|Pr'd SiCarp 93 1 934
Ches& Ohlo. 52 823 |Pullm'aPC'r2d2 2334
Chic & E Il 190 210 |RySviSvg, 3¢ 34
Chic & Alton 36%  36%|Ry St Spg pt 88y 86%
Ché& Allonp. 718 71%|R'wy Sec Co 91 [ 1]
CCC & St L., 86§ 7% Reading..... 02 o2'¢
Chind& L., — — Read Ast pt 87 87%
Chl&l pf., — —  Read'g2dpf. T4l§ T4%
Ch (s West.. 27§ 27% uep'b’cSteel 207 21
Chi Ge W (A 82 86 | RepSteelpl. 78% 78%
Ch Gt W (Bi. 44'§ 44% Rock Island. 473 473
Chi Ge Wdeb 9% 91 (Hock lsl'dpt 0% 81
CR&Q.....180 210 |Rubber Gds. 25's 26
Ch & N'west229 221 |Rub Gds pt. 80'g 81
Ch Ml & S1P178 178'y Sioas-Shef.. 08's 69
CM&SIP p1o2 1¥ilq Slosa-Shefpt 93'4 93
Ch Terminal 18} 18%|SvJ&GI... 14 16
Chlerm'lpt 33% d3X|StJ&Gl1p. 04 11
Chic U Trac. 8'y 9 |StJeGlip. 4 28
Clev Lo& W 88% 94 |StLS'west'u 20% 27
Cle Lo & Wp vo ¥ [StLSWpt. 60 L}
ColHC& L. 19 gStL&SF., 83% 83
Col Fuel &Ir 74 74\yStL&SFIp 81 83
ColSouthe'n 20's 30 |[S¢L&SF2p 73'§ 7a%
Col So 1st pf 70 71 |StP&Om .158 100
ColSou2dpt 44'4 46'4/So Pacifio... 64% Cd¥
Con Gas....216's 218 [So Ry Co.., 38% 36
Cont Tob pt.117'y 118'4/SoRy Copf. ¥bl§ 9bl§
Com Prod.. 32 383'4/SoRy Mob., V4 [
Corn Prodpt 54 84'4/Stan R&Tw bl 1171
Del & Hud. . 182§ 182'3/TeanC& 1., 63 (21
el L & W..207 i6y |TexP LT, 38 40
Den & RG.. 39 40 |Tezas Pac., 0% 40
Den & KGpt 8s8'¢y &9 |Third AvRR12p 128
DesM&FD 44 46 |PSIL&W.. 20'4 30§
DetSo...... 17% 18 [CSIL&W L. 44% 45§
Det So pt... 343 35 |lwin Oliy... 121 121y
Det U Rwy.. 887 8% |UnBag&P, 14 14%
DistiliersSeo 31 313,/ 'n Bag&P p 78 9
DSS&A... 1Ty l7h|gn Pacific..101'¢ 101%
DSS&Apl 253 6%/ Un Pacpf... 93 va\g
4, [ PR 41'y 41%|U S Expreas13) 140
Frie 1at pt.. 72% 72i5|U S Leather. 12i§ 12
Frie2dpl... 81y 61'3|U S Leath pt 89 L1 1%
Pv&TH... 69 70 |USR'Ity #Ca 3% 24
Ev& THpt. 84 92 |[USR'Iy&Cp 698%¢ 69'g
FIW & DenC - - ' S Rubber. 17Y% 17%
Gen Fleo Co 192 194 'SRubpt.. 53 i
GLNurth pt.200 208 |USShipBldg 2 18
Hocking Vallo2 lozl.ll S Ship B pt 15 80
Hock Val pt. 07 §715 U SSweelCo. 37% 374
llinols Cenilddlg 11453,  USSteelCop 87§ 87%
Int Paper... 18 1814/ va-Car Co.. 6215 €3
Int Paper pt 72l§ 7313/ Va-CarCo p.122 12814
IntPower... 5% 65 |Wabash ..... 30 304
Int Pump... 45% 46 'Wlb‘ll pf.. 45\4 48y
Int Pump p! 82 87 |Wells-F Exp220 235
Int Stlver... 10 24 |West Un Tel 89'¢ 90

West'ghouse?] 3% 1218

lowaCentral 43¢ ulglwe'l'gl'nlp!lo 228
lowaCentpt 72 74 |(Wheel & L E 24} 25
Kan & Mich, - — |N&LEILpt 88 (1)
KCFS&Mp 73§ 80 (WE&LEIpl 344 35
Kan City So. 341§ 3414 Wis Central 26)4 26%
KaoCltySop 89ty 808, WisCent pf. 21§ b2'4
Keo & Des M 34 0

THE OUTSIDE MARKET.

Trading on outside securities to-dlr was
L]

AVY
whie
of last
Price

movenients in these issues showed only slight
The strength

change

Northern Securities displayed some firm-

ing %
taking,

ohacco com-

to 53,

Internationul Mercantile Marine shares wera

shares

showed hetter support although no transac-

t about
ght de-

mand for bonds, San Francisco 48 declined

. on tairly heavy dealings to 80 Western
National Bank (new) stock was strong, selling
Al 190
{he transactions in the market to-day
woere us tollows;
Open- High- Low- Clos-
&ales., ng . . ng.
200 AmBa &P... B2 OB2'4 B2'4y B2
150 AmCanpf. . 48l3 4R8'3 484, 48y
1056 Aberd'en Cn. 43%  403% 438 434
200 Am DFW Tel 7 7 7 T
100 AmMWrHtPpt, 249% 24% 24% 24%
2700 BayStateGay 1518 1 15-10 1518
4770 British Cop... 8 Kig ™ A
2800 Can Mar W T HY ) g 6
1M ConRRL&R 5% 5%y o% L1
100 EmpireS'ipt. 47 47 47 47
5500 Guld Hul Cop 's 8 i %
2250 GreeneU Cop 22 22% 22 23%
100 Hack Mead's, 18% 18Y% 1KY 184
730 Havana Toh, 852 53 62 653
5%0 Houston Ol L] L) L) ]
O ntRTEmp 1 144 11475 1144 114
400 IntMerMa . 14 14 14 14
100 Inter Salt ... 10% 10's 10§ 104
2000 Int Sm & K., lig 1% 14 14
500 Kitchner M., LY 5% 5% 5%
8 ItFl & Pwr, 20 204 29 vy
100 Man irans . 4% dig 4y dig
8250 Mont'l & Bos-
ton Cop ... 1% 2y 24 ¥
200 Nth Picop . 14 14 14 14
1M NALA&RP.. LT vig oK 0y
4500 N Securitles. 1127 1138 112% 112%
200 Otis Elevator. 43 43 43 43
200 Peoria D& E A “
10 1 Bak Ppr.. 104 104 106 104
100 Sea AL ..... 28\ 20\ 26l 26\¢
25 Stan Oll......740 7405740 74014
£200 1enn Copper. 25 27% 256 20%
650 Unlon Cop.. 2y 2% 2% 2%
1M West Nt Hk.300 3900 300 800
710 W inobCop  11% 1215 11% 12Y%
BONDS.
$220000 SanF 4s Int 0% BO0¥% 8O 80
$0000 St I, Transhe R4y B4 B4l B4¥%
8000 USSt'lnewds 00 0e 053 0984
2000 Un St Rwys
of St L 4s R4y R4y BdY4 B4a'g
CLOSING QUOTATIONS OF IN-
ACTIVE OUTSIDE STOCKS.
rid. Asked.
Ameriean Can, cOmMmMON ....vauiiee ng 10
Amsterdam Gas, spercent......... 1084 109
American Light and Traction...,.. 453 47
American Light and Traction. pf... 93 85
American Writing Paper, common., S 5
American Writing Paper bonds..... 76'¢ 78
Hrooklyn ani New York Ferry ... 10 14
Hrooklyn and New York Ferry 5

PPEORBLt. e o v soarvinorsnanascsnes T 77
Brookiyn Rapld Traosit 8 ......... 82 84
BuMlo GaN. .. ....cio00rmpesssnancnse LA o'y
Bufalo Gas bonds......... eveerens BR 83y
Compreased AIF . .. .covivirinnes ves 24 a
Consolidated Refrigerator Oo....... 8'¢g 8%
Consclidated Storage Battery...... 16 18
Detroit United Rallway 4\g per cent, 06 ¢ 0Ty
Dominton Securitles......... sescese B0 ao
Electric Boat, common........ovcvee 20 26
Elecirie Hoat, preferred . ....oveee 37 42
Flectrie Veblcle, common. ....... ]
Electric Vehicle, preferred A
Flectric Lead Reduction, commeon.,, 3 dig
Electric Lead Reduction, preferred. 4's o
Fmp!re Steel, common ,..... yeoveee B8 15
Flectro Pneamatie - % L™
Havana Tobaceo. prefers il 65
International Mercantile Marine, pfd 4 | 42
International  Mercantils Marine

BOUBE. (<. soasisivivivonisrsvinnanese BB o8
N MEREL: . 5 eopngsarveranss ..1008 110
Interborcugh Rapld Transit, full

e N S ~112 113
Iuternational Sait T'rust receipts... 04 12
International Salt 5 per cent, .. .. ... 45 46
Natlonsal Enamellng and Stamplag,

PrRePOOR . i o h i isasisiviveranes D0 L.
New Fngland Consolidated loe Co, 4 12
New Yor« lransportation ......... 10 11
Otls lieva or Compauy, preferred.. 9 7' 98
Peorla, Decatur and Evanaville. ... 'a L
Royal Baklag Powder, commoa....118 130
Roval Raking Bamder sivierred... 108 104
Safety Car Light and Hest Co., ..... 1080 170
£ Louls Transit, commen . ...... 27 R8¢
Beaboard Alr Line, preferred ..... 42§ 43y
Seminoie Copped anieH 1% %
Standard Ol Co. of New Jersey 741 744
Storage POWeT. . . oiivntivninnnnnsine L'} 1
United Copper......covviveeniisiee 28 e
United Raliway of St. Lou's, pre-

ferred .. 70§ ROYg
United Rallway of St. Louls ¢ per

cen's ot saiies Soboeh sednsias B4 B4y
Unlon TI'ypewriter. . ... ............. 1 20 185
Unlon Typewriter, 1st preferred....1 20 188
Unlon Typewriter, 2d preferred.....1 20 180
Worthiagion Pump. preferred.. ... 183 120

BOSTON CLOSING QUOTATIONS.

Big. Ashed. e Aked.
Bestenld ¢ 4'3|Blagham.. 33% 34
EBosteal, 8 .~ 'Bosamsa.. 60e¢ 70e
WEadL. 6Ge 00¢c|maHe808 0610
AAg Oho, 84 20 [CenMCop. 88 204
AAgChpt 88 83 |Cent OUl.. O) 7
AmT&T. 101§ 168 |Coobitl., = 2080
MexTel... 8% 214/Cons Mer. 111-18 1Y
NEngTel138 138 |OCopRaage 60% 60%
08Y0...109'4 104 |DalyWess 40 41
OBYpt..193 = (EimRiver 3)§ 34
DomCoal. 1899 130 |Fraaklia 014 10
DomOpt.1156 — |Gu'n/ata 20 3
Doms..,, 60 65%|IsleR'yia 11 11
MassBleoo 36 0% |MaseCon. 15 160
MasoElp 92'§ 93 |Michigsa. ] 10
MassGase 40l 41 |MCaCoxs 6% 7%
MaseGasp 84% B4l MondBoy U 2y
Merg'thler — 100 |Mohawk.. O1li§ 09
Plant OCo —— 20 |[Mayf'wer 2 2%
Swifi&Col126 1290 |NapaQkslr — 2
U Shoee. 81 62 |(0ldC(Cop) 1% 2
UShoept. 31¢ 314/0ldDom.. 10% 10%
UFruitCo100% 1101;{Oscsola., B1'§ 062
West'h'eBl06 108 |Phanix..., O 8%
West'eBlpl 07 110 |Parrot..., 87 28
Bos& A..388 2080 [Quiney...107 110
Bos & Me. 180 100)¢/Rhodelst. 3 3%
Boston Bl 100'4 106 1ig/SentaPe. 24 2%
W End Ss Shanmon.. 10l 10%

RR..... 94} 08%|Tam'rack 148 100

AmBTe 0Bl 00 [Tecumseh 1 14
BGistss., — 1001 Tennesses. 274 28

BG2dss.. 80 81 [Tri-Ms.... 9O P04
Dom Coal Trinity... 103 11%
Is4és. .. 100 = |Union L4 2% a

il S oom- USMin'g. 23 23%
condsel ol — |USOI... 13% 14

1l St1 000 Utah Con. 290!y 20%
debsfe..101 = |U Copper. -— 80

Adveat're. 14 1 4%|Viotoria. 1% (1
Alloues.. . 'L 4% |Winoaas ., 8 1%
Arcadian.  4)§ 4%|Wolverine 07 (] ]

Arnold... 800  78¢ |Wyandos. 1% 1%
Atantlo .. 8% ']

PHILADELPHIA CLOSING QUOTA-

TIONS.

Mis. Asked. Bid. Aked.
ACotASa 20 81 |lodStRu 87 1}
Cam Iron, 490 40W|leh VRR 44's 44%
CamSteel 24% 206 (LC&Nav 70) —
CO&GHI100 1004 Marsdens LY 3y
ConLSc 8 8ig/NAspaltss Tl —
ConLSp 34 35 |PaRR.... T4y 70%
CToINJ. 606 6014|P Steel pt. B 1 01y
CTof NJSe 1073 10714/ Phil Elce.. 7% L
DaSSoe. \s 1 |[PEGT 101 101)
DiaSSp.. 2% 2% Phll Traa. V8 v8lg
ECoofAm. 9O 0% /Rys0o Q. 46 8
Elec&PT#100 100%|UnTrae . 463% 47Y%
EGaslifs108 108%|UnGICel 143 1184
IndStRy. 8¢ — (Wel'nOo.. 44 —
CHICAGO CLOSING QUOTATIONS.

Bilg. Asked. Bid.  Asked.
Amoo.. 10 10%/MatWSEp 86's 87
AmCCpt. 48'4 40 |NatBis... 46} 40%
Am Rad... 00 63 |NatBlspflO0B 105
AmRadpf190 120 |NCerb... 24 27
Box Bd o. [1%% 74 NCarbp.. 08 100
BoxBdp. 46 47'3INCSIRy. 160 1608
CahUT..., o 10 I."oﬂd‘!.lo‘l 1004
ChUTpl 41§ 40 |StreewsstC 30 31
City Ry...220 240 ;wcusmy 86 87
Dia Masch 1 38% 1304 Dock...... 60 o8
LakeSiBle 6)§ 7X/SwinaColde 187
MetWsSE. 35 a7 |

RAILROAD FARNINGS.

AT. LOULS AND SAN PHANCISCO
The St. louls and San Francisco raliroad system
reports for December

1902 1901, Changes.
Groas earnings.. $2.728 550 92,850,208 Inc.

CHICAGO ORRAT WRSTERN.
The Chicago Grest Western Rallway Company

reports for December:
1902, 1001. CNhanges.
Gross eArnings., $047.528  $628.5%2 Ino. $18,741
Op. ex. & renewals. 465341 454857 Inc. 10,784
Net earnings 151,982  $174,025 Inc. §7,087

From July 1 to Dee. 31
Gross earniogs $3.957,019 $4.029.448 Dec. §72.429
Op. ex. & renewals.. 2,754,383 2,815,674 Dec. 31,341

Netearnings. . $1.172,658 §1.313,774 Dec. $41,088
NASHVIILE, CHATTANOOUGA AND 8T LOUTS
The Nashville, Chattanooga and St. Louls Ratl

way Company reports for December:
1902 1001, ('Mn“l
$625.392 Inc. $188 683

Gross earnings..... 3788035

Oper. expenses.. ... 71147 410774 Inc. 151,378
Net earnings..... $217 908 $205,618 Inc. $12.290

Charges 150,97 152,510 Deo. 2,128
Surplus. ....... 867,521 $53.108 Inc. 914,418
From July 1 %o Dec. 81

Gross earnings. ... $4,611,521 83014031 Tuc. $006,400

Oper. expenses. ... 4232079 2688107 Inc. 5O 782
Net earnings.... $1, 875 542 $1,252.924 Inc. $125.018

Charges . .. 903,023  P15050 Dec. 11193
Surplus.... $474,620  $837.865 Inc. 919,785

MINNRAPOLLS, 8T, PAUL AND SAULT STE. MARIN,
The Minneapolis, St. 'aul and Sault Ste. Marie
Ratlway Company reporis for December

19802 1801 Chanpes.
$515.434  9510,401 Inc 058
280,788 222,319 Ino 8,410

$292.718  $2%8.082 Dec. 855,508

Gross earnings.....
Oper. expenses

Net earnings ...

From July 1 to Dec 81
Gross earnings ... 85905 505 $3,392 578 Inc. $602.992
QOprr. eapensts 1RTO0TS 1,463,301 Inc. 423674

Net earnings.... $2.115.79) $1,030.272 Tnc. $179,318
DULUTH, SOUTH AHORE AND ATLANTIC,
The Duluth, South Shore and Atlantic Rallway
Company reports for December:

1002 1901, Changes.

Gross earnings .. . $202.265 $23.%) Dec, §1,585
Oper. expenses . . 142,808 188,792 Ino. 4,038
Netearnings.. ... 350,437 $650n Dec. $5571
Other lncome....... H14  loss 122 Inc. 38
Total incoma.. $00.251  $84,89 Dec. 4,435
Charges... ......... 98,041 78,641 Ino. 18,000
Deficit $50.500  $18,755 Ino. §22,638

July 1 to Deo. 81
Gross earnings.

$1,430.922 $1,3%0, 441 Ino. $50,481
Oper. expenses.. Q7. 087

873,650 Inc. 24,087

Net earninge. . . $533.235 $500.791 Inc. $26,444
Other Income.... .. 3,801 2,28 Inc. 1,58%)

. 857,008 351,071 Inc. $28.026
. 504880 47ILRY Inc. 23,500

Surplus........... 832748 837,221 Deo. 84,476
TOLEDO AND OMIO CENTHAL

The Toledo and Ohlo Central Kallway Company
reporta for December

19m 1001 Changes.

Gross earnings ... $200080 $214.487 Inc. $41.582
Op. exp. & taxes 212,038 191090 Inc. 209
Net earnmings . ... $48,008 827,418 lpo. $20.668
Other ncome . ! 223 Ine L)
Total fncome..... $48.307 827,641 Inc. $20,658
Fized charges...... 40,483 0.4 Ine 1,179

Surplus... ... $7.514 811,008 Inc. $19.477
From July | to Dec

1
Groas earnings .. $1,005.083 §1.401,750 Inc $113,339

Op. exp. & laxes. 1254628 1,151,027 Inc. 183601
Net earnings..... 5520458 9$340.728 Dec. $20,208

Other income... ... 11,381 K317 Ino 3,004
Total fncome..... 8881810 $340,040 Dec. $17.224

Fized charges...... 234,650 2385735 Dec. 4.08%
Surnina 807,108 $110 “ Dﬂ‘.—|-3‘l
*Defieit. b

EANAWRA AND MICHIOAN.
The Kanawha and Michigan Rallway Company
reports for December

Gross earniogs ll'ma s‘ﬁ”o‘o'c 1 C”:g'iu
. ¥ f i ne. k

Op ex. and taxes... 99091 23,019 Inc, 18972

Net earnings ... $12,007 $0,427 Ino. o 67.";’
Other income. ..., 5 474 Ino. ’ "7

‘Total income..... $13,2 —TG;M Ino, _‘n.‘ 7
Pixed charges..... 17,275 11,729 Ino, .5:'“

Defoit. ... $3,987  $4.638 Dec. 841

From July 1| to Dee 3;: W Ll
Groas earnings. .. .. $519,250 $552,088 Deo. $33.%27
Op. ex. and tazes... 50),480 444,18 Inc. 56,388
_Neteamioge ... $1877) $107.06) Dec. $89,1%
Oriter (ucome.. ... 8,480 8152 Ino. n¢

Total Income 22,29
Fzed charges..... 80,38

Deflgit. .......... 387,148

*Surplus

GRONGIA.

The Georgia Raliroad Company reporie for

December
1902 1901, Changes,

Qross earnings . ... 8202547  $181,782 Ine 768
Oper. cxpensss . ... I1S8.018 112478 Inc. 20528

Net earnings 800,584 950 M Inc 280
From July | 10 Dec. 31

Grosa earnings . $1,188 824 §1,018,644 gm $108,1%0
Oper. expenaes.... .. TN 08388 Ino. AS208

Net sarnings...... Tam ﬂ; Toe. ;;l'—l

378,812
Oper. expensss... 1,081,388 1 410841 Inc. 270842
Net earnings.. $1,047,107  $930.727 Inc. $107,470
Other Income.... 42,2% 8,085 De: 43,706
Total income . $1,0+0,.456 81,025 812 Inc $a8. 074
Fized charges... 00,758 432,154 Inc 309
Surplus. ... $420,738  $393.088 Ino.  §27.07%
From July 1 10 Dec. 31
Gross earnings.. 810,194,601 $14,508, Inc §1,798,208
Oper. espenses.. 0.797.000 2005727 lonc. 1,701,072
Net earnings.. 96,806,902 $6.300,681 Inc 90,321
Owher tncome ... 224,448 188,588 Inc 86,400
Total Income.. $6.621 347 98,670,108 Inc 42,181
Fized charges... 4,031,768 8423584 Inc o 182
Surpius. .. $2,6% 581  §3,165,582 Dec. $5608,001

Ospital,

Undivided Profits, -

Ohartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 23 William 8t, New York.

$1.000,000.
7,000,000.

MOST ACCESSIBLE

COLOR ADO AND SOUTHEBRN.
The Oolorado and Southera Rallway Compeny

“go: Om{u
,224 Tno. §89.9017
523282 1 00,024

reporta for December.
902,

|
Qross earnings. ... lwa.la
Oper. expenscs .... 3:0,]

Net camings..... $118.088
nn.....l..'.'. 18,957

3100928 98,435 Inc.
Grons earnines - . 85187364 82,017,211 Ine

earnings. . .. v 817, )
Oper leﬂll‘ﬂn .. 2,008,628 2,047, Ino. 318,

Net earnings. .. 793,721 $760.884 Ino. $24,3%7
zes. .. .. " .lm.m 108,848 Ino. 3,000

Balance. . -ms"m ———mﬁ; Ine. Olflﬂ
R10 ORANDE BOUTHERN.

The Rio Grande Southern Rallroad Company
reports for December:

nc.

$116,992 Ino.
17,657 Ino.

Balanoe ., .....
Prom July 1 to 830,102

o0 008 80478 De((‘” 467
Gross earnings... ... 2, X} e ’
Oper. expensrs... . . 7.0 28,888 Dec. _o.m
Netearnings...... $19977 921,587 Dec. $1.610
mhnlnmme‘........ » 28‘! Deo. . ?M
tal income,. .. .. 003 $31,870 Dec. $1.564
(m?:len‘ tazes, &c.. 19,105 18,033 Inc 1,072
surpiu:. oo et ”ﬂ)\ $3.887 Dec. §2.930
From July 1 o =5
Grosa raml:nu ... $305%00 §801.641 Ino. 4228
Oper. expenses.. 148,791 170,218 Dec. _?.}l
Net earnings...... $159.088 $181,435 Ino. 827,643
0\?1::|.n~m?:‘... vue 4,900 3,717 Inc lln_l
otal income..... . $168.054 9185142 Inc $28.K13
(.‘h':u'n. tazes, &c.. 115048 100,176 inc g?ﬂ
Surplus.... 48011 925,908 Inc. $22.045

MINERAL RANOR.
The Mineral Range Rallroad Company reporis
for December.

o 12 207 e Bire
G ecarnings.... ... 942,729 2 ne
o?}'.' np’n.u'. .. 30882 42,018 Dec. ::_mq
Net earnings . . ... $8.341 $229 Inc. 88,112
Other :m-om:. Gasesns 179 08 loe 118
tal Income ... $3.520 $202 Inc.  $8.228
Poivs gy UL 'eeT 906s3 lne. 1814
l)?ﬂ(‘l!..." T :m 98,341 Dec. $1014
From July 1 to Dec.
jross earnings . ... 3278 $902,785 Dec. 824237
8;:;‘ :lprn.vs Li.. 224300 247,717 Dee, ..F."I
Net earninegs..... . 954,100 $55018 Dec, 010
Other income . .. 940 $2% Inc OIE
me....... $55,054 $55.348 Dec.
(‘h.l::"g.vll.w viveoo. BN,ORO 51.581 Inc. 7.140
Defetta. $a02n enr 8818 Ine.  $7.441

INDUSTRIAL EARNINGS.

REPUBLIC IRON AND STERL.

The Republic Iron and Steel Company reports
the profit and loss account for the six months

Dec. 81:
ot » 1902. 1901, Changes.

Profit after exp.
exc’t Imp'ta, re-
newals, &c.... . .$2,001,A88 §1,410.55 Inc. $672,388
Charged off for re-
conatruction, re-

newals & rep'ra. 707,785 486,420 Inc. 221,88
Net profits . . ..81,384.123  $083.124 loc. $450,999
Dividends......... 112482 711817 Inc. K75
Surplus... ... 3671631 8221507 Inc. 845,124
Prev. surplus... ... 1.084.5%0 1,100,000 Inc. 824,723

Total surplus ....82.003,020 §1,381,178 Tne. 81,274,847

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt.  Payabdle.
People s (ras Light & Coke,
quarteriX.. .. .. oeiees 1'g Feb. 16
Empire State-ldaho Mining
& Development, ... 14 Feb, 18
—
COMMERCIAL.

Wheat Declines, Then Rallles—Better Fxo
port Demand—Mr. Armour Depresses
May—Visible Supply Surprises Bears
—Qom Follows Wheat—Cotton FEasier
—jarger Recelpts—Coffee  Unchanged
—Provisions Lower.

Moxnay, Feb 2 -GRAIN—Wheat Spot was
firm. Sales, 180,000 bush , mainly for export
here and at the outporta No 2 red, in ele-
vator, Mav price; No 1 Northern Duluth, 7e.
over May; No 1 Northern New York, 6%c,
over Northwestern receipts were 365 cars,
against 840 last week and 370 last year; Chicago
55 cara, against 60 last week and 17 a vear ago

Futures closed ?; to !';e. higher. Sales,
1,200,000 bush.  Prices as follows
Open-  litgh- Low- Clos-  Pres,
ng- st st mq Nignt
March covieees . . A
MBY .o icveanes.. BU§ [3RE | K0Ty Rilg 81
July S8y TN TRlg TR TNy

Oata were unchonged 10 lower. Sales, 35,000 bush,
No. 2 white, 44c.. No. 3 white 42'4c.  Futures closed
lgc. lower. May, 4174c. Rye waa firm. No. 2
Western, 88¢., c. V. 1N car lots, Jergey
and State, 58 to h8'gc.. noniinal, track. Corn was

ulet. Sales, 56 000Lush. No.2 mized, inelevator,

to 88 .. \o. 2 white, BAc.: No. 2 yellow, 5%, |y
tures closed unchanged 10 3,¢. loner. Sales, %0 000
bush. Prices as follows
Oprn- High-  Low- Clos- Prey.
ng. ast sl 9. Nignt
February o0 L) 50, Wiy $
Mareh . Th 87 by 564, 57
Vay. 50%  bO0Tg SOy 0% sg
July .. . wg 4y
This showas the graln movement
New York: Wheat. Corn. Oals.  Rye. Barle
RECOIDHE | osee.- 80,850 103,000 100.800 500 20 900
Liporta ceo. 28,610 06,458 15,940 11,084 16,742
Chicago,
ReceIPs . cvevens 43000 273,000 344,000 € 000 94,
Shmn‘.‘m\.. veeeo o 11,000 142,000 202000 ., |.:mn
sunaloe
Shipments. ...... . 40000 vew YOER.  BNNE  ¥¥en
The New York stocks are:
Jan. 81, Feb 1, Week's
1003, 1902, Changes.
Wheat L 2902148 4314045 Dec, 265 70
Com 271,481 6765814 Ino. 10,748
Oats 57 IS Dec. 97406
Rye . . 28,030 70860 1nc ¢«
Harley ... . 208 989 188,275 Inc. 116,160
The vigible supply Is as follows
Jan 8, Teh 1, Week's
1008, 1902 Changes
WWheat ... . 48,477,000 50,920,000 Dec. 60K 00
Corn .. < R290.000 11,682,000 Inc. 805 000
Oats . .. . 4,030 000 4581000 Inc. 21,000
nre . PRR00N 2408000 llec. 8000
Parl y 287000 2120000 Inc 20

Wheat though lower at one time closed at some
advance. Mr. Armour Is sald to have aold ahout
1.02).0) bush, of May eary In the day supposed
Lo be for short accouut and there was other selling
which was nut without its eflfect.  But on !‘n whole
the market togk the wheat very well Indeed and it
was remarked that the decreass In the visible
supply of 608,00) bush. was larger than the most
sanguine bulls had expected. Besides although
the winter wheat crop looks well at the present
time, tradera do not forget that we are in the aeason
of cropsoares.  Furthermore they are not allogetaer
certaln as to what the real attitude of the leaders
Is toward the market. They were, therefom,
wWary about attempting to force matters on the
short side although the fact was not forgotten !
the world's shipmenta for the week were 8,240,801
bush. against 7.254.100 last week.  Reaily tie
best feature of the day from the bullish stand
point waa the Increase In the export demand, the
new busineas being stated at fully 18 loads at the
seaboard, Including 15 loads or 12000 bush. here
for shipment to Ausiralla while Duluth reported
An export demand there. Beaides the clearances
of flour were auur large aggregating 82,0 barrels.
To cap the climaz leading operators In Chicago
were AAld 10 have taken the long slde again taward
the close on the better outlook for the foreign
trade and the fact that while they had been lonking
for an Increase in the visible supply what they
actually got was a decreass of over #) %1% his)
samething which acemas 10 have set them thinking
Paria advanced § 10 25 contimes  Liverpaol,
to 'ad. lLondon, % to %d., and Herlin, '3 mark

nere was 8 holiday at Bugi p st ana Antwerp
'u'quln and unc Tue apeculation was

COMMERCIAL TRUST COMPANY

or Nxw JERSEY.

18, 17, 10 aad 31 Exchange Place, Jersey Olty, N. J.
Capital, Surplus and Profits, $2,700,000.

SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION A?
POINT FROM

NEW YORK.

OFFICERS:
John W. Hardeabergh, Preaident. Robert 8. Ross, Vice-President.
George W. Young, Vice-President. ABOTORS: Oscar L. Gubelman, Sec. Treas.
WALTER E. AMMON, JOHN W. HARDENBERGH, ALLAN L. MeDPRMOTT,
Al’ﬂ!‘ﬂ BELMONT, GEORGE G HA}'EN. JAMES G. MORGAN,
C. LEDYARD BLAIR, JAMES N. JARVIE, ROB.I'.R.T 8. ROSS,
FREDERICK G. BOURNE, ROBERT M. JARVIS, EDWIN A. STEVENS,
ILLIAM BRINKERHOFF, WILLIAM B. J_!NK!I\S. v BEN B. THOMAS,
JOHN D. CARSCALLEN, C. H. KELSEY, MYLES TIERNEY,
FREDERIC CROMWELL, GUSTAV E. KISSEL, JAMES TIMPSON,
C. C. CUYLER, HENRY LEMBECK, CORNFELIUS VANDERBIL®,
JACOB J. DETWILLBER, i'lﬁ‘!‘HBAaR?)' MACG([‘)‘QHALD. é?’gl}o'!” &0"‘80’{5\':(8'
HARLFES D. DICKEY, ) . J . ’ T W. NG
— ” ROBERT H. McCURDY.

1o have depressed May early In the day, from i1 ¢
to 77818 nn|§ to see it rebound later t& 7asy, and
the tone at the close was undoubtedly more cop
Ndent. Corn declined slightly, recelpts at Chieago
belng larger than expectad and the visghle supp'y
Increasing 905,000 bush., lm-ludluﬁl!.mm\ Chicago
World's shipments were 2081000 hush., agaln.t
2,702,000 last week. Later on there was someth'n;
of a rally In sympathy with the advance in whea'
The principal markets recelved A2 800 b ush . again-t
947,700 a week ago.  Cash corn was the weak featyre
of the sltuation and »t Chicago It was much more
d'Mcult to sell In Western cars than ‘o B stern
Most of the world's snlpments last week voge ‘10
this country. Many thought the situation [ooke
weak, at leaat for the time being, and certainly ther»
WAS NO great pressure to buy Gats Nuctuated wit
ecorn. falling @arly and rising Iateron.  The shipnptng
trade In O1lcago was hampered by the lack 4.$ Cary
anu b iyers were dlscriminating between Bistern
and Western cars, preferring the Bictery,  Tiw
visible supply Increased 212,000 busn., against »
decrease last week of 1R7.000.  This with dulne s
of speculation had anything but an Inapiriting

eflect.

Frouve,—Very qulet: the market ghowed litiia
or no quotable change. Sales, A500 bLhlg 11
ceipta were 5780 bbls. and 25518 sacks: erxpors
2,106 bbls. and 5,068 sacks. Winterinbbls.: Supe,
fine, $2.702982.75. No. 2, extra, $2.75@%2 88 clrar
3 15298 30 straighta, $3.45@88.00. patents $8 4 .
$390.  Spring n_ bbis: Clears, $3252%1 «
stralghta "uwwvun: patents, $405@84.50 e

flour, ss@

COoTTON,  Spot cotton here was aquiet and ur
changed. Sales, 45 bileg for sploning and ¢ 40
delivered on contracts. Middling uplandas, 0%
arainat Siic. last year; New Crleans and it
9.8, against Rige. Southern spot markeig wors
unvhnnrtl I,l\rr;onl WAS unchanged on the
spot, with sales. 13,000 baleg: futiures were | to 3
points lower. Manchegtar—Cloth offerings wers

too low and yarns quiet and firm. The move
ment to-day was as follows
Lam Law
To-dap. Week. Year,
Port receipts.......... 4100 88,540 81,2 1917
New Orieans, estimated, t0-
morrow .. .....10,007 %0 12,000 11,710 5%
Augusta. ..., R0 21
Memphis. ... . 7.012 101
St. Louls.... . 2,379 8,800
Houstol............iz0 " Ron 2,854
Houston, eaWimated, to-
morrow,.. 11,07 to 12,000 1.34 45
Galveston, estimated, to-
morrow.........16,000 to 17,000 12,508 L NI
The movement at thirteen principal Interior Sown «
was a8 ows:
Last Lay
Po Week., Yei-
Recelpts. .. -, 2,029 10172
Shipmenta. . .. vesieswm JRBB0 24,382  130M

Futures closed am«li‘l to 8
estimated sales 150,070 bales.

Ints lowar, wit,
ces as follows

Highest, Lowest. (1930
PebruUATY ... vvivvnerene. RT4  RBE  A739@~ 70
March.. oiee ABL AT2 8.77@%. 7%
April oina, e Ea ANIAs <3

. oo RS AT ARSAS s

. RR§ 78 RN @s Y

LT i RRJ LN 4

. RAR RSN LU R

LA L.l 82228

ber. .. . s10 K07 ROvgEs )

The decline In ecotton was due to larger recel) ' s
and the lack of outside Interest In the speculat|or
A rumor that King Edward waas (Il was supposc
for a time to have had some effect on the Liverpon!
market, which was noticeably sluggish, and which
after advancing only 2 American polnts early, in
apite of large American buying and continur!
large apot sales, closed 2 to 4 American poliis
lower and barely steady. Manchester, too, showe |
rather less snap, both as to yarns and cloths, espe
clally cloths. hen, too, the estimates for (inl
veston, New Orieans and Houston for to-morrow
were all large, and a pretty liheral movement 'y
predicted for the next few weeks, or at least a
movement that will look large In comparison wit
the light receipts during the same time last ye
New Orleans and Liverpool bought to some extent,
but commission houses, as a rule, were gellers
and there was no anxiety manifested to ha
Toward the close a well known house bough'
and this, with covering by room tradere, led t.
a regaining of most of the early Inss,

COFFEF,  Rlo on the spot was steady as 61,
for No. 7. Sales, 1,000 bags Rio No. 4 at 8
800 bags Hogota. Futures were steady .and ui

with sales of %2500 bags. American
warerouss dellverics, 15216 bags. Rlo advanced|
75 rels. receipta, 9,000 bags: stock, 537,000 ex
change, 11 21.32d., a decline of 1-164, Saptos
was unchanged; recelpts, 18,000 bags: stock, 1,220 -

change |,

000. Prices here aa follows:
Highest. Lowest. qnn":
TANUATY . . coveeiinnine . . B.2085 75
s G1BE4 0
4.5 ¢ :@‘ b
: 4 L
4.5 445040
.29 4.56@4
4.65 46054+
0 47 ’470 40
Septembier ... .. 4% 4% 7824~
OCtober v viiiinns searene . seen SRSR4
NOVEMDOT . v tvnvrerrvans . " 4 T B
ecermber 518 818  B.1886 0

The fuctuations 'n coffee wers still within ver
narrow limits. A Hroad street house was abo't
the only seller. The bull clique bought to son »
extent and shorts covered a Ittle. Furopean
nNAa Kets were unrnnnf«'d and the recetple were
nmo ierate.  Bulls predict quite a large decreac-
in the world's supp!y statement for January an«
also a marked diminution In Prarillan recelp’s
Toward the close prominent bulls were buyin

METALA In London, tin declined 6s. to 211!
10s. for both spot and futures. The market here
was slightly lower. Copper In London advance
5s. 10 £54 1Rs. Bd. for snot and £85 ba. for future.
The local market was nulet and unchanged. Lead
was 2s. 8d. lower In London at £11 6s. 34. The
market here was unchanged, Spelier was u:
changed in both markets with the fore! clos-
ing £20 7s. 8d. Prices here as follows: r.
standard, spot to January, 170, l,\k-.u.nun.#;
electrolytle, spot to February, 12 45612 8fc.. casting,
spot to Fehruary, 12 26212 50c.  tin, 25 62i4@20e.
tin niates, $8.60 at mill: lead, 4 12%e, :selter, 4.90
@!e.. \ron, No.1 Northern, $2800; 825 pig §ron
warrants, nominal  Steel ralls ot mill §28,

NAVAL SToRks. Spirits of turpentine, mkl.«e,
Common to good stralned rosin, $2 104 1o $2.185, -
ProvisioxNs, ~lard was dull; refined Continer
$10.30; Western prime, $0.60: Braz!! kegs, §12°
South American, $il. Pork was quiet with moe--

At SI1R28IR 50 Tnllow, Al a6lec Dressed hog
Bly®P' 9 Butter Creamery, extra, 26 firt
24 25c . State, dalry, tubs, finest, 24'q@ 25 hec #

State, . ¢, small, fall made, colore!

not very large mor were the ohanges In prices
rule remnmh. although Mr. Argﬂrnhpnm.:o:

14@ld'sc. white, 14c.: large. fall made ‘uin
14c. Fypgs Siate and Pennsylvania, o0 Ve oos
ern, 23¢. Chicago, Feb “There wns 1 7
trade At a lower range of prices, alth -
of the early loss waa recovered lnie: L
hog and corn markets cansed miscellans « s=l g
through varlous commlission houses £ Wi
considerahle covering of shorts on {eciine
and fairly Important evening up all aro o hecauss
of uncertainty as to the showing of t)~ nrovistn
registrar as to loeal stocks. It ts gererally €3
pected thet there will be some Increase a ' around
for Janwer *

SUGAR. Haw was steady at 8 11 18c for @A test
and 8'.c for N test. Sales, 110 Lo 8 lesers
Sugar, M test. at 215 18,  Kefincd was o KTAL
lated, 4.78@ 4. 96¢.

CHICAGO. I'eh. 2. These wers to (day's pricas

Open High 1 ow Clos Prev

Wheat: ing. est. et ng Night
February = 784, 7 8y
May LT TNy Tl sy T
July ... " N b B iy i Y
. (;:IM

ehruary . 48 43 @y “@

May ... .., 14? u‘: “y Y “'y
July . . 43¢ 'y, 427 484 “°,
September. 48 4 @ LY o

Oais (new gride):

February 83'§ 3y 23, 3%
May . T My 3 £ -,
S 5 ¢ 5250 ” 4, 52y e R

Rye:

May ... boag 508 my 08y W'y
lard

February pAVY

Mnay NR246 01 (N [ 0Ty

July ... 015 174 wii'ey IO 0tig (Bl

Rihs:

May 05 005 £ 05 ) 0 piIv'e
July LR Y LR Nalg  NNT'g W
Pork:
May ., ... .. 1845 74 104775 10 0% 10 40 16°7 &
July........1810 1910 1605 win 18.20
OTHER MANKETA
Open High  low Clos Peer

Wheat ing et el ng Nig!'

Minneapolls May 0% 0, Thg Tolg Tivg
July 78ty ey 78 THm iy

Duluth May Ti's Tinm 77 TN 7
July ar « Ry 77 T

Toledo Moy e L B i e
Yl 8

Kansas Cly May A3y A0y g 6y

Kan City (corn May a8ty vy, Wy Asy

St. Louls My T Tilg 8Ty Teha Tis
July ., 7ile  TiVg  Tilg 71N T

St Louls ccorny May 415  41% 4y cna “Yy

San Francisco May 1483 oo seee sen b T 1
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